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Or fiscal year beginning

UNITED STATES
SCHEDULE OF CAPITAL GAINS AND LOSSES
For Calendar Year 1942

_______ , 1942, and ending

(Insurance companies using this form should follow notes 1 to 3, inclusive)

, 1943

This schedule must be
filed with and as a part of
the corporation’s income
tax return, Form 1120 or
Form 1120 M, for the tax~
able year, in case of sale
or exchange of capital
assets.!

PRINT PLAINLY CORPORATION’S NAME AND ADDRESS

(Post Office and State)

Do not file this form if
the corporation did not
sell or exchange any
capital assets during the
taxable year.
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27. Adjusted surtax net income (line 23) R — B
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Norte 1. Companies taxable under section 204 and having losses from capital assets sold or exchanged in order to obtain funds to meet abnormal insurance losses, ctc., shall attach a schedule corre-

sponding to Schedule D, Form 1120M.

NorE 2. In licu of this limitation, companics taxable under section 204 or section 207 (a) (1) or (3) are limited to an amount not in excess of (1) the corporation surtax net income (computed without
regard te gains or losses from sales or exchanges of capital assets) or (2) losses from the sale or exchange of eapital assets sold or exchanged to obtain funds to meet abnormal insurance losses and to provide
for the paymeut of dividends and similar distributions to policyholders, whichever is the lesser.

NoTe 3. For companies taxable under section 207 (8) (1) or (3), all references to “item’” or “line” numbers, Form 1120, shall be considered as references to the appropriate “jtem’” or “line”” in Form

1120M.

It will be necessary for such companies to substitute, in lieu of lines 11 to 29, inclusive, a computation conforming to that on page 2 of Form 1120M.
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